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Winnipeg, Manitoba, November 25, 2008 - Lakeview Hotel Real Estate Investment Trust
(“Lakeview REIT") announced today its financial results for the three and nine months ended
September 30, 2008. The following comments in regards to the results should be read in
conjunction with the September 30, 2008 financial statements and Management Discussion and
Analysis which are available on the SEDAR website www.sedar.com and on the Lakeview REIT

website www.lakeviewreit.com.

Highlights for the three months ended September 30, 2008 were as follows:

During the third quarter of 2008 Lakeview REIT acquired its 18" hotel, the Days Inn — Ottawa
Airport. The Ottawa asset provides further geographic diversification for the Lakeview REIT
portfolio. The purchase represents a step forward in Lakeview REIT's ongoing strategy of
balancing its portfolio to reduce its overall reliance on markets dependent on oil and gas well

drilling and servicing. With the recent acquisitions in Ottawa, Prince George and Calgary, over
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