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REPORTS 3rd QUARTER FINANCIAL RESULTS

Winnipeg, Manitoba, November 29, 2007 - Lakeview Hotel Real Estate Investment Trust

(“Lakeview REIT”) is pleased to report its financial results for the three months ended

September 30, 2007. The following comments in regard to the financial results should be read in

conjunction with the September 30, 2007 financia] statements and Management Discussion and

Analysis which are available on the SEDAR website www.sedar.com and on the Lakeview REIT

website www.lakeviewreit.com.

Highlights for Lakeview REIT for the three months ended September 30, 2007 include:

Total revenues for the three month period were $9.7 million, an increase of over 73%
from the three months ended September 30, 2006. Total revenues were over 46% higher
than they were in the three months ended June 30, 2007.

Lakeview REIT generated Net Income before future income tax expense of $841,088.

In the three month period ended September 30, 2007, Lakeview REIT achieved its
highest quarterly occupancy for 2007 at 67.06%

Lakeview REIT achieved its highest ever quarterly average daily rate at $117.49,
Lakeview REIT’s Revenue per Available Room (RevPAR) of $78.80, was the highest
quarterly RevPAR achieved by the REIT since the 3 months ended September 30, 2006.
Funds from Operations for the 3 month period ended September 30, 2007 were
$2,164,700 and were in line with the distributions declared by Lakeview REIT of
$2,121,563.

Subsequent to the quarter, Lakeview REIT completed the acquisition of its 16™ property, the

Best Western Inn & Suites in Slave Lake, Alberta. Lakeview REIT used existing sources
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