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Winnipeg, Manitoba, March 16, 2007 - Lakeview Hotel Real Estate Investment Trust
(“Lakeview REIT™) is pleased to announce that it has signed Letters of Intent for the acquisition
of four hotels in the Province of Alberta. Should Lakeview REIT complete these acquisitions it
will bring the total number of hotels owned by the REIT to 16, fourteen of which will be located
in Alberta and northeastern British Columbia. The pending acquisitions are from separate
vendors and do not form part of a portfolio from one individual vendor. The combined purchase

price of the four properties is approximately $40 million.

Lakeview REIT has completed the purchase of its twelfth property, the 82 room Lakeview Inn &

Suites in Fort Nelson, British Columbia, bringing to three the number of hotels owned by

Lakeview RFEIT in north eastern B.C.

Lakeview REIT currently owns four of its properties with unfunded mortgages. Lakeview REIT
intends to use the mortgage proceeds from those four properties, when advanced, for the equity
needed for its pending acquisitions. Lakeview REIT continues to seek out acquisitions which

will be accretive to its cost of capital.

In addition to its property acquisition activities, Lakeview REIT has purchased approximately
2/3 of an acre of land adjacent to the Lakeview Inn & Suites in Edson, Alberta. Lakeview REIT

intends to add up to 36 rooms to the Edson property which operates at very high occupancy

levels.

Lakeview REIT is pleased to confirm its regular monthly distribution. The Trustees of Lakeview
REIT have declared a distribution of $0.0367 per trust unit payable on April 30", 2007, to

600-185 Carlton Street, Winnipeg, Manitoba, Canada, R3C 3]1
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