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Lakeview Hotel REIT Announces $10.25 Million Public Offering of Secured Debentures
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NEWS WIRE SERVICES

Winnipeg, Manitoba, March 14, 2008 - Lakeview Hotel Real Estate Investment Trust
(“Lakeview REIT”) announced today that it has entered into an agreement with a syndicate of
agents to issue to the public on a best efforts basis $10,250,000 of 51-month Senior Secured
Debentures (the “Debentures™). The syndicate will be led by Thomas Weisel Partners Canada

Ine. and includes Wellington West Capital Inc.

The Debentures will bear an interest rate of 8.125% per annum, with monthly interest payments,
and will mature on June 20, 2012. The payment of the principal and the interest will have
priority over the payment of cash distributions on the trust units and coupon payments of the
convertible debentures of Lakeview REIT, and will rank pari passu in right of payment to the
senior secured indebtedness of Lakeview REIT. The Offering will be made by way of short
form prospectus and Lakeview REIT will apply to the TSX Venture Exchange (the "Exchange")
to list the Debentures sold pursuant to the Offering. Listing will be subject to Lakeview REIT

satisfying all requirements of the Exchange.

Lakeview REIT is also pleased to announce that it has entered into Purchase and Sale
Agreements for the acquisition of its 17" hotel, the 75 room Four Points by Sheraton Hotel in
Prince George, British Columbia for $9,675,000. An additional approximately $300,000 will be
spent to finish a partially developed indoor pool area at the hotel. The purchase price is being
satisfied from the net proceeds of the Offering, and the Debentures will be secured by a first

charge on the Prince George hotel.

600-185 Carlton Street, Winnipeg, Manitoba, Canada, R3C 3]1
Telephone: 204.947.1161 e Fax: 204.957.1697 ¢ Email: admin@lakeviewhotels.com
Website: www.lakeviewreit.com






