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REPORTS 1°" QUARTER FINANCTAL RESULTS
ANNOUNCES AGREEMENT TO PURCHASE RESIDENCE INN - CALGARY

Winnipeg, Manitoba, June 4, 2007 - Lakeview Hotel Real Estate Investment Trust (“Lakeview
REIT?) is pleased to report the financial results for the three months ended March 31, 2007. The
following comments in regard to the financial results should be read in conjunction with the
complete year end financial statements and Management Discussion and Analysis which are

available on the SEDAR website www.sedar.com and on the Lakeview REIT website

www.lakeviewreit.com.

Highlights for Lakeview REIT for the three months ended March 31, 2007 as compared to the
same period in the previous year include:

¢ Total number of properties owned by the REIT increased from 6 to 12. Total number of

rooms owned increased from 463 to 862;

e Average room rate increased from $100.86 to $111.77;

¢ RevPar increased from $71.14 to $74.63;

¢ Total revenues increased by 136% to $7,021,463;

e Net income increased by 426% $1,168,877;

e Net income per unit increased by 56% from $0.041 to $0.064; and

e Distributions per unit were increased by 22% from $0.09 to $0.11.

Lakeview REIT is also very pleased to announce that it will be completing the acquisition of its

15® hotel, the 120 room Residence Inn By Marriott in Calgary, Alberta. The Residence Inn is

one of the premier hotels in the Calgary airport market and has enjoyed consistent and growing

cash flow since opening. Tt is a four-storey extended stay; all suite facility featuring over-sized

rooms, full kitchens, full bathrooms, complimentary hot breakfasts, an indoor pool and spa, a
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