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REPORTS 2" QUARTER FINANCIAL RESULTS

Winnipeg, Manitoba, August 30: 2007 - Lakeview Hotel Real Estate Investment Trust
(“Lakeview REIT”) is pleased to report the financial results for the three months ended June 30,
2007. The following comments in regard to the financial results should be read in conjunction
with the complete quarter end financial statements and Management Discussion and Analysis

which are available on the SEDAR website www.sedar.com and on the Lakeview REIT website

www . |akeviewreit.com.

Highlights for Lakeview REIT for the three months ended June 30, 2007 as compared to the
same period in the previous year include:
e Total number of properties owned by the REIT increased from 9 to 15. Total number of
rooms owned increased from 648 to 1129;
e Average room rate increased from $101.16 to $110.26;
e Total revenues increased by 62% to $6,616,648; and
e Distributions per unit were increased by 10% from $0.10 to $0.11.

Typically the second quarter of the year is the slowest period for Lakeview REIT due primarily
to changes in weather conditions. Many of the properties owned by the REIT are located in
centres in Alberta and north eastern British Columbia that are dependent on oil and gas drilling
activity to generate room occupancies. This region experienced unusual weather conditions with
heavy snow cover during the winter and an unusually slow thaw in the spring. The combined
effect was that road travel restrictions that are typically in place for a period of 4 to 6 weeks in

this region (during which drilling and related activities drop significantly) were much more

600-185 Carlton Street, Winnipeg, Manitoba, Canada, R3C 3]1
Telephone: 204.947.1161 ° Fax: 204.957.1697 » Email: admin@lakeviewhotels.com
Website: www.lakeviewreit.com






