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Winnipeg, Manitoba, August 27, 2008 - Lakeview Hotel Real Estate Investment Trust
(“Lakeview REIT™) announced today its financial results for the three months ended June 30,
2008. The following comments in regards to the 2™ quarter results should be read in conjunction
with the June 30, 2008 financial statements and Management Discussion and Analysis which

have been filed with SEDAR and will be available on the SEDAR website www.sedar.com. The

financial statements and MD&A are also available on the Lakeview REIT website

www.lakeviewreit.com.

During the second quarter of 2008 Lakeview Hotel REIT acquired its 17% hotel, the Four Points
By Sheraton in Prince George, British Columbia. An agreement was also entered into during the
quarter for the REIT to acquire the Days Inn — Ottawa Airport. The purchase was completed
subsequent to the second quarter. The Prince George and Ottawa assets will help to
geographically diversify Lakeview Hotel REIT’s portfolio.

Also during the second quarter, Lakeview Hotel REIT began funding mezzanine loans through
an arrangement it has made with an independent hotel developer pursuant to which Lakeview
Hotel REIT would provide loans for a number of hotels in British Columbia and Alberta. The
arrangement has been structured to provide Lakeview Hotel REIT with accretive cash flow,
growth of the Lakeview brand, additional licensing and management fee revenues, and a pipeline
of new hotels to acquire without exposing the REIT to ramping up risk typically associated with
new hotels. A total of $5,000,000 in mezzanine loans has been advanced to date. On September
1%, 2008, the first hotel from this arrangement located in Tumbler Ridge, British Columbia will
begin operating as a Lakeview Inn & Suites and commence paying license fees to Lakeview
Hotel REIT. '

Comparing the three months ended June 30, 2008 with the same period in the previous year:

= Occupancy increased from 55.5% to 59.9%
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